L14: Board Resolution 
On 29 may 2020, Licogi 14 JSC announced the Board Resolution No.08/ NQ- HDQT as follows: 

Contents: 

Article 1: Approve the whole contents of the meeting minutes of Board of Directors No.07/ BB- HDQT dated 29 May 2020 

1. Approve the whole programs of the Annual General Meeting of Shareholders of 2020; in which focusing on analyzing the report of Board of Directors – Board of General Chief Executive Officers on business result of 2019, targets of 2020 submitted to the Annual General Meeting of Shareholders of 2020 

	Targets
	Unit
	Plan of 2020

	Expected yield 
	Billion VND
	160

	- Construction and installation 
	Billion VND
	40

	- Petroleum + others 
	Billion VND
	60

	- Real estate activities 
	Billion VND
	60

	Total expected revenue 
	Billion VND
	120

	- Construction and installation + Petroleum + Others 
	Billion VND
	70

	- Real estate activities 
	Billion VND
	50

	Profit before tax 
	Billion VND
	35

	Payables to the State budget 
	Billion VND
	10

	Average income 
	Billion VND
	8

	Dividend payment 
	%
	10

	Investment 
	Billion VND
	23


2. Approve the proposal of Board of Directors at the Annual General Meeting of Shareholders of 2020: 

1) The proposal on amending some articles in the Charter of Licogi 14 JSC
2) The proposal on amending the internal governance regulation of Licogi 14 JSC
3) The proposal on approving the audited financial statement of 2019 

4) The proposal on planning funds and profit distribution of 2019 

5) The proposal on selecting an independent auditing institution to audit the financial statement of 2020 
6) The proposal on remuneration of Board of Directors, Board of Supervisors and Secretary of Board of Directors 

7) The proposal on approving the regulation on electronic voting of Licogi 14 JSC
3. Approve borrowing capital, using assets to guarantee at credit institutions; appointing the legal representative of Licogi 14 JSC to negotiate, approve and sign the contract with Banks

a. Borrowing capital to serve business and production operation: 
Approve borrowing capital, guaranteeing, L/C open of Licogi 14 JSC at Banks to serve business and production operations according to the form of credit limit/each time. Especially: 

- Maximum credit limit: VND 100,000,000,000, including debt balance and guarantee. Assign General Manager to decide the limit of borrowings, guarantee and select Banks 

- Purpose: Borrowing working capital, implementing the guarantee issuance to serve business and production operations of Licogi 14 JSC
- Term: According to each credit contract, guarantee contract 

- Borrowing interest rate and conditions: According to the regulation of Banks and Negotiation at the credit contracts 

b. Borrowing capital to invest projects of real estate, land, house 

If the Company achieved the bidding package of Nam Minh Phuong New Urban Zone, the Company shall use the Company’s capital to compensate clearance. In the period of ground filling and construction, the Company may borrow medium-term borrowings, long- term borrowings at Vietinbank, BIDV or increase the charter capital according to the progress of project to implement investment 
c. Use assets to guarantee 

Approve mortgaging assets belonging to the ownership of Licogi 14 JSC and other assets mobilized from the third party (if any) at Banks to ensure the payment obligation for Banks for borrowings/ guarantees above 

Assets including: the whole machines, equipment, means of transportation, land use right, assets attached to land, deposits and so on 

d. Appoint the representative of Licogi 14 JSC to negotiate, approve and sign the contracts with Banks 
Appoint Mr. Pham Gia Ly – Chair of Board of Directors cum General Manager of the Company cum the legal representative of Licogi 14 JSC to negotiate, approve, sign and implement the contracts, the documents relating to the borrowing of capital, mortgaging of assets at Banks including but not limiting: Application for Borrowing, Application for Guarantee Issuance, Credit Limit Contract, Guarantee Contract, List of Capital Withdrawal/ Specific Credit Contract, Application for Disbursement, Table of Disbursement Plan, Registration Letter for Guaranteed Transaction, Minutes of Receipt and Delivery for the documents relating to each disbursement; Minutes of Asset Evaluation and other related documents and details 
Mr. Pham Gia Ly is allowed to authorize other persons to represent the Company to implement the works above. This authorization shall be planned into the writing 

e. Board of Directors of the Company is responsible for the whole documents, contracts which are signed with Banks by Mr. Pham Gia Ly or persons authorized by Mr. Pham Gia Ly in accordance with the contents above. 

Article 2: Board of Directors, Board of Supervisors, Board of General Managers, and functional departments of the Company are responsible for implementing this Resolution and to Board of Directors of the Company 

This Resolution is valid from the date of signature./.
